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Imagine
An alternative finance world

Participate in primary corporate 
& sovereign bonds market.

Access finance directly from 
millions of investors across EU.

Directly issue labelled debt 
instruments to retail investors.

Retail InvestorsSMEs Governments



Reality
The EU’s capital markets lag far behind its economic needs

Retail investors are not 
mobilised

SMEs are underfunded Future needs are unmet

€ 5.2t 250m € 10bn



Regulatory environment: green light given

DLT Pilot Regime Digital Securities 
Sandbox

Amendments to 
Financial Market 

Infrastructure Act

Electronic 
securities act

Standards and 
guidance



Licensed on 9 July 2025

Brokerage:
• Placing service

• Safekeeping

• Administration and 
management of financial 
instruments on clients’ 
behalf

Specific permission:
• Management of DLT TSS

• New type of FMI, incl:

• MTF 

• CSD functions



Private placement

CSD Primary Market

Secondary Market 
(MTF)

Lifecycle Management

Interest, redemptions

On-chain DvP & OTC 
transfers

Automated corporate actions

Revolut

Banks 
and 

brokers

IBKR
End 

investors

Issuer

API

wCBCD and EMT 
settlement(DvP/FoP)

PLLC shares accounting

Securities registration & 
safekeeping

Multilateral trading venue

Auction

Subscription

Cross-border capacity

Arranger



Axiology InfrastructureCurrent capital market 
infrastructure

Vertically integrated regulatory compliant solution



Big Visions into Reality

TEAM

Led Lithuania’s rise as a top 10 fintech destination globally.

Led and set up EU’s designated EUR settlement rails for fintech.

FOUNDER 
MARIUS JURGILAS  

We did it before

• Built instant payment systems adopted across the EU

• Established the largest debt fund in the Baltics with supporting regulation

• Led stablecoin standard work for BIS CPMI and global institutions

• Designed DLT infrastructure for banks and startups

• 30+ years of combined experience in fintech regulation and compliance



Let’s Reinvent
Capital Markets
Together

Martynas Pilkis

Martynas@Axiology.xyz

LinkedIn



Private Market Securities.
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Education & further experiences

„The Guy in the Fleece, SpeakingtoYou Today“ 

Experience

• Focus on bridging private markets with traditional 

financial infrastructure

• Responsible for legal & regulatory structuring of

digital investment products

• Enabling compliant delivery of digital securities

• Swiss Certified Public Accountant 

(eidg. dipl. Wirtschaftsprüfer)

• Focus on regulatory audit and transformation

projects in financial services

• Auditor for banks, stock exchanges, fund

management companies and asset manager

Robert Jeggle
Co-Founder & Managing Director
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AQUATY’s Engine Transforms Any Private Market Assets into a Security



$106tn
Traded on Public Markets

$258tn
Traded on Private Markets1

“The Private Debt Iceberg”

1 Bain & Company

https://www.bain.com/insights/for-digital-assets-private-markets-offer-the-greatest-opportunities/
https://www.bain.com/insights/for-digital-assets-private-markets-offer-the-greatest-opportunities/


Traded on Private Markets1

Initial Situation

A project company is developing a hotel directly connected to
the terminal of an international airport. The project comprises
250+ rooms and 300+ parking spaces. 
A signed long-term lease agreement covering the entire
property after completion is already in place.

The Challenge

The financing volume is substantial. Banks are only willing to
provide debt financing if the sponsors contribute 30–40% 
equity. This creates a funding gap and put the project at risk.

Client Use “The Terminal” 
Case

The Solution: Multi-Tranche Structuring

1) Equity-like Tranche

Qualified subordination & pre-insolvency enforcement block, 
designed for retail investors with an equity kicker: 20% 
participation in global exit proceeds

2) Junior Debt Tranche

Simple subordination with collateralization, targeted at Family 
Offices seeking higher yields with manageable risk

3) Senior Debt Tranche

Classic senior structure, secured and prioritized, attractive for
Institutional Investors with conservative mandates
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Private Market 
Assets

Investors

Institutional

Retail…

Bankable through Securitization
ISIN

Structuring Issuance Placement

One Software Solution for the
Private Market Investment Value Chain

KPIs & Highlights: Target Assets (Selection):

VENTURE & PE INFRASTUCTURE REAL ESTATE
> 70

> 30

Issuances

Clients
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Christian Reuss

Former CEO of

Senior Advisor at

The future of private markets lies in 

the creation of securities.

Non-bankable, 
Paper-based Contract

The ”North Star”: Unlocking Private Markets through Securitization

Bankable 
Security with an ISIN 

• Accepted standard among market participants 

• Efficient distribution via existing infrastructure
(e.g., wealth managers)

• Fractionalization per default (Fungibility)

• High potential for automation and scalability

• Active asset utilization (collateralization, 
liquidity, pricing)

• No standardization

• High transaction costs

• Limited scalability & automation 
potential

• Expensive fractionalization

• No active asset utilization
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Congrats - You Survived Day 1 and this “Structured” Presentation
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Want to see it live and in action? Get in touch.

Or let’s connect on LinkedIn:

robert@aquaty.capital

Robert Jeggle (Co-Founder)
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